
 
 

MASTER COURSE OUTLINE  
Prepared By:  Landra Kosa Date: Mar 2019 
 
COURSE TITLE  
Farm and Ranch Management 
 
GENERAL COURSE INFORMATION 
Dept.: AGR Course Num: 241 (Formerly:  ) 
CIP Code: 01.0301 Intent Code: 21 Program Code: 105 
Credits: 5 
Total Contact Hrs Per Qtr.: 66 
Lecture Hrs: 44 Lab Hrs: 22 Other Hrs:  
Distribution Designation: GE 
 
COURSE DESCRIPTION (as it will appear in the catalog) 
In this course, students will study the management principles for profitable farming operations, ranches, and 
other agribusiness firms.  Topics include economic concept application and analysis, record keeping, creating 
and evaluating financial statements, budgeting, taxes, and risk management. Course concepts will be 
reinforced through laboratory instruction. 
 
PREREQUISITES  
None 
 
TEXTBOOK GUIDELINES  
Farm and Ranch Management text as decided by Agriculture Faculty (Example: Farm Management, Kay, 
Ronald D. and William M. Edwards) 
 
COURSE LEARNING OUTCOMES 
Upon successful completion of the course, students should be able to demonstrate the following knowledge or 
skills: 

1. Use an electronic or web-based record keeping system to sort and record useful information for the 
management of a production agriculture business. 

2. Prepare cash flow summary, balance sheet, and statement of profit and loss for a farming operation. 
3. Analyze financial statements to determine liquidity, solvency, and profitability of the operation. 
4. Apply economic principles to farm management.  
5. Utilize computer applications to aid in making management decisions.  
6. Analyze the economic health of the farming operation and make profitable business adjustments. 

 
INSTITUTIONAL OUTCOMES 
IO2 Quantitative Reasoning: Students will be able to reason mathematically using methods appropriate to 
the profession 
 
COURSE CONTENT OUTLINE 

• Economic Principles 
• Record Keeping 



• Financial Statements  
• Balance sheet 
• Cash flow summary  
• Profit and loss  
• Budgeting  
• Taxes 
• Risk Management 

 
DEPARTMENTAL GUIDELINES (optional) 
Course will utilize the farm management program Granular and incorporate supplemental articles by Danny 
Klinefelter. 

_______________________________ ________________ 
DIVISION CHAIR APPROVAL DATE 
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